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equity of redemption and without appraise-
ment or valuation, notice and right to re-
deem being waived and to apply the proceeds
of the sale or collection in whole or in part
to the satisfaction of any obligation arising
by reason of default. The undersigned further
agrees that the authority granted by this
agreement is irrevocable. The corporation
for itself, its successors and assigns, ratifies
and confirms whatever the attorney shall do
by virtue of this agreement.

Witnessed, signed, and sealed, this —— day
of —— 19—.
[Corporate seal.]
By ——— llllllllllllllllll

Before me, the undersigned, a notary pub-
lic within and for the County of ——, in the
State of —— (or the District of Columbia),
personally appeared —— (name and title of
officer) and for and in behalf of said ——, a
corporation, acknowledged the execution of
the foregoing power of attorney.

Witness my hand and notarial seal this —
day of ——, 19—.
[Notarial seal.]
Notary Public ——————————

NOTE: Securities must be described by
title, date of maturity, rate of interest, de-
nomination, serial number, and whether cou-
pon or registered. Failure to give a complete
description will warrant rejection of this
power of attorney.

(c) Application of United States money
on default. If cash is deposited in lieu of
sureties on the bond, the port director
or other appropriate Customs officer,
as appropriate is authorized to apply
the cash, in whole or in part, to the
satisfaction of any damages, demands,
or deficiency arising by reason of a de-
fault under the bond.

[T.D. 84–213, 49 FR 41171, Oct. 19, 1984; 49 FR
44867, Nov. 9, 1984]

Subpart E—Production of
Documents

§ 113.41 Entry made prior to produc-
tion of documents.

When entry is made prior to the pro-
duction of a required document, the
importer shall indicate in the ‘‘Missing
Documents’’ box (box 16) on Customs
Form 7501 the missing document,
whether the importer gives a bond or
stipulates to produce the document.

§ 113.42 Time period for production of
documents.

Except when another period is fixed
by law or regulations, any document

for the production of which a bond or
stipulation is given shall be delivered
within 120 days from the date of notice
from Customs requesting such docu-
ment, or within any extension of such
time which may be granted pursuant to
§ 133.43(a). If the period ends on a Sat-
urday, Sunday, or holiday, delivery on
the next business day shall be accepted
as timely.

[T.D. 85–167, 50 FR 40363, Oct. 3, 1985]

§ 113.43 Extension of time period.

(a) Application received within time pe-
riod. If a document referred to in
§ 113.42 is not produced within 120 days
from the date of the transaction in
connection with which the bond was
given, the port director, in his discre-
tion, upon written application of the
importer, may extend the period for
one further period of 2 months.

(b) Late application. No application
for the extension of the period of any
bond given to assure the production of
a missing document shall be allowed by
the port director if the application is
received later than 2 months after the
expiration of the period of the bond,
and any extension shall not be allowed
by the port director for a period of
more than 2 months from the date of
expiration of the period.

(c) Acceptance of a free-entry or re-
duced-duty document prior to liquidation.
When a bond is given for the produc-
tion of any free-entry or reduced-duty
document and a satisfactory document
is produced prior to liquidation of the
entry or within the period during
which a valid reliquidation may be
completed, provided the failure to file
was not due to willful negligence or
fraudulent intent, it shall be accepted
as satisfying the requirement that it be
filed in connection with the entry, and
the bond charge for its production shall
be cancelled.

[T.D. 84-213, 49 FR 41171, Oct. 19, 1984, as
amended by T.D. 85-167, 50 FR 40363, Oct. 3,
1985]

§ 113.44 Assent of sureties to an exten-
sion of a bond.

(a) Extension prescribed by law or regu-
lations. The assent of the sureties to
any extension of the period prescribed
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in a bond is not necessary when the ex-
tension is authorized by law or regula-
tions.

(b) Other extension. The assent of the
sureties shall be obtained before any
extension of the period prescribed in a
bond other than an extension author-
ized by law or regulation, is allowed.

§ 113.45 Charge for production of a
missing document made against a
continuous bond.

When a continuous bond secures the
production of a missing document and
the bond is breached by the principal’s
failure to timely produce that docu-
ment, the claim for liquidated damages
shall be in an amount equal to the
amount of the single entry bond that
would have been taken had the trans-
action been covered by a single entry
bond.

§ 113.46 Cancellation of bond charges
resulting from failure to produce
documents.

Section 172.22 of this chapter sets
forth provisions relating to cancella-
tion of bond charges resulting from
failure to produce documents.

Subpart F—Assessment of Dam-
ages and Cancellation of
Bond

§ 113.51 Cancellation of bond or
charge against the bond.

The Commissioner of Customs may
authorize the cancellation of any bond
provided for in this part or any charge
that may have been made against the
bond, in the event of a breach of any
condition of the bond, upon payment of
a lesser amount or penalty or upon
such other terms and conditions as
may be deemed sufficient.

§ 113.52 Failure to satisfy the bond.
If any Customs bond, except one

given only for the production of free-
entry or reduced-duty documents (see
§§ 113.43(c) and 172.22(c) of this chapter),
is unsatisfied upon the expiration of 90
days after liability has accrued under
the bond, the matter shall be reported
to the Department of Justice for pros-
ecution unless measures have been
taken to file an application for relief or
protest in accordance with the provi-

sions of this chapter or to satisfac-
torily settle the matter.

§ 113.53 Waiver of Customs require-
ment supported by a bond.

(a) Waiver by the Commissioner of Cus-
toms. When a Customs requirement sup-
ported by a bond is waived by the Com-
missioner of Customs, the waiver may
be:

(1) Unconditional, in which case the
importer is relieved from the payment
of liquidated damages;

(2) Conditioned upon prior settlement
of the bond obligation by payment of
liquidated damages; or

(3) Conditioned upon such other
terms and conditions as the Commis-
sioner may deem sufficient.

(b) Waiver by the port director. When a
Customs requirement supported by a
bond is waived by the port director
pursuant to the authority conferred by
these regulations, the waiver shall be
unconditional.

§ 113.54 Cancellation of erroneous
charges.

(a) Bonds. Section 172.31 of this chap-
ter sets forth provisions relating to the
cancellation of charges against the
bond when it is determined that the
act or omission forming the basis for
the claim for liquidated damages did
not in fact occur.

(b) Carnets. Section 114.34 of this
chapter sets forth provisions relating
to the cancellation of erroneous
charges involving carnets.

§ 113.55 Cancellation of export bonds.
(a) Manner of cancellation. A bond to

assure exportation as defined in § 101.1
of this chapter may be cancelled:

(1) Upon exportation. Upon the listing
of the merchandise on the outward
manifest or outward bill of lading, the
inspector’s certificate of lading, the
record of clearance of the vessel or of
the departure of the vehicle, and the
production of a foreign landing certifi-
cate if the certificate is required by the
port director.

(2) Upon payment of liquidated dam-
ages. Upon the payment of liquidated
damages.

(b) Cancellation of bond charges of an
international carrier. The conditions of
the bond of an international carrier
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